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Underpinned by an 
improving outlook for 
stainless steel and an 
exponentially increasing 
battery market for Electric 
Vehicles, nickel demand 
is expected to grow by 2-
3% pa  over the medium 
to longer term.  

With supply not forecast 
to keep pace with 
demand, the nickel 
market returned to deficit 
in 2016 and is 8
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